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The judgment of the financial murkota-

ol EuropooxpresHod thla morning concern
lug the uwtribslnation of tho Grand Duke
Berglus Walt practically the Bflmo as that
noordod by our own yesterday The
Kunainn noble who yoatordny mat his death
vrtus ono who had long hen notorioua for
flagitious jxsrsonrU conduct and an the
most Ktublorn nnd bitter opponent of tho-

cpreod of liberal Ideas In country the
lender rf tho war party there and tho on
whom Influence moet Impressed Itnelf upon
tho inconstant mind of his nephew the
ruling Czar Ill ileali will be regarded
Iho world over not simply as n Junt and too
long ilolaynil punishment for ehumolam-

mleclfods hut ft removal of ono of
obstacles that has hlthorto stood

In tho way of Itussinn proKnisn nnd advan-
cing civilization So regarded bis death
white n shocking ont according to Western
fitnndnrrl must Imvo none tho less n nalu
tnry eflcct Thero Is usually very
trading on Hnturduyn on any of Uio

jjimn Juinncutl bourne but prices
today were firm and httsmly nnd In

InstnriOH Hlrniifi HiiHsian bonds only
lecllriliiK it Uttlo In Parts Tlio vIew 1

generally taken that what has happened
lends tmiphaxU to tho force of pant clr
cum tant i making for u termination of tho
Jtus8 Jai anose war nnd is now
compnratlvely lilt to doubt bankIng
houses on thin ido of tho water that tho

noaponcmiiil of Iho KuMdnn loan
In Pane WH ounced luring the week Is be-

cause i f tin knowlwlgo of llnnnclal Inter
rats in the French capital that tho flotation
or the loan can only bo accomplished ns n-

colubrition of pcaco rather than ns the
prolongation of n rfi iHtrom and dovas-

intifiR in which victory hw nlroady-
jjoreliod upon tho uhoulders of Japan In
our own Htock market today tho eyes of all
obfterveru won turned to llltlo else than

further wnwitlonnl In nil tho North
SeciiritiiH Htoclw tho Northern Securi
slmrcrt proper Northern pre-

ferred unii Lrlon All of these
floclw moro than 3 points apiece and

highest Tho Northern Scowl
Great Northern preferred nliaroa-

mado now high record price while Union
Iacitlo coinmon stock roaD with hardly
live mlnuton fraction In u buying move-
ment which included in the two s s-

alon of the exchange tho
Hlmrvs It would be gratifying

In report deflnlloly some oiplnnntlon for
ho adrunco in the market quotations for

Ihoao stocks other than tlioat general rea
sons to which reference line been so fro
mcntly madoin this column Theoo gen-

eral reagons are hovfovor Miflldont There
long lack of public appreciation

imniing power Intrinnlo
merit ond future possibilities of all tho rail
way lire that have nnrned Wall Street-
at Ihii moment is without adequate reali-

zation of ttiu current cash value of the niwota
of tho ireat Northern Railway Company
Tho Northern ridflo shores of which tow

4f po now bear nro earning greatly In
oxr H i if tho 7 i r cent annual dividend
iliburMd upon them while Union Paciflo-

cumntin Block leone the residuary oHtato-

nf n va1 railway iy tem which will after
the near tit hand dUsolution of the Northorn-
Sopurii ie Company not only bo In receipt of
pruiroi iy worth between 30000000 and MO-

OUOOOO more than tho Union Pnclllo Company
for It Lut will bo the controlling power

nrningtmumt of railway comimml
cnlioii stretching from ocean to ocean
with ntwiberlort liranchea In the nhapo-

if lines tributary to It In
airrction along itu courwi It
idle to prophesy of course when the divi-
dend rate upon Union Paciflo stock will
bo raised but it in clear that tho acouraula
tion of the stock that been in progress
notably in tho last months has pro
tvedod from great capitalist who are aware
of ho valuo of what they are buying A

wnsenativo t titnat that Union PolQo-
is at prosontoanmig 13 per cent upon both
1U common ham nnd Itrf convertible

nsHumln that tho are turned

in tho dividend rate on the stock to 0

Bomo timo in tho current year cjm
hardly be Bald to bo unreasonable

The general market today was some-
what Irregular strength being exhibited
in addition to tho quartern named In the
Baltimore nnd Ohio tit Paul and Chicago
and Great Western stocks while the usual
Saturdays scattered liquidation waa ap
parent oleowhnro Tho recent selling of
Consolidated Gua was oxplained by tho
announcement that a bill which It la said
will have the support of Homo at least of
the Republican loaders would bo Intro
ducoU in the State Lcglslaturo providing
for a cut in tho price of gaa In this city to
80 cents It bo hold to be very
ful that a sort will
at this cession of the legislature although
a law providing for a gradual reduction

price of gas would probably meet with
opposition from tho corporations

concerned In tho Kile of the product Pant
history In tills matter la wholly to tho effect
that a reduction In tho price of tho com-
modity Immensely Increases Bales so
in a little Umo tho business becomes
profitable than over Today bank re
turn waa as most intelligent critics ex-

pected that it would bo leas unfavorable
than that of last although it showed
a loss of cash by and a reduction
hi surplus reserve Loans however wore
roundly reduced and it was well under
Rtood that the cash loss was sustained only
by reason of tho concluding payments of
monoy to Cuba on account of the Cuban
loan recently negotiated in this coun
try Tho money outlook remains un-

changed A plethora of money abroad has
exorcised Its duo effect In the security
markets thoro and has also so altered the
foreign exchange fituation that gold ex-

port from this country aro manifestly
Imposibla while present conditions hold
The Banks of England and Franco and
the Imperial Bank of Germany made state-
ments in tho middle of the week showing
In tho case of oil a decided reduction of
liabilities and a great increase In the amount
of gold on hand The drain of gold from
thiA country to Europe hoe therefore
ceased At tho same time wo are nearing
t time of the year when money rates hero
usually naturally rise somewhat because
of tho retention in tho west of cash supplies
In view of the approach of the spring plant-
Ing teiiwot HO list it is not Improbable
that In the near future a sustained rate for
cull money somewhat in excess of tlmt
which has rul d during the winter will be
w Tiim money broker are on tho
other handox Insistent as over in their
offers to loan money for long periods at
almost the lowest rates over known In the
history of Wall Street nnd thin speaks with

money situation Is concerned
Regarding tho agricultural situation

which will soon of course become a matter
of fiiscusalon the tnot important develop-
ment to date baa Iron that tho abundant
rnowfall and cold weAther of the winter
have kept n broad and thick covering of
now over the winter wheat licit Injuring
not only protection tn lb growing grain-

it a Trojxr supplr rf rnninture when
wnnvT inrcm s n e piu aig Kqui
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table Llf trouble tho continuous reports
of good railway earnings such as thoeo of
the Increase of nearly 9800000 In the
December quarter saved almost wholly In
net by a curtailment of operating oxpcnneH
and tho equally gratifying Increase in the
Now York Centrals gross earnings for tho
month of December renewed evidences
an to tho prosperity of tho Iron and
bUHlnesA anti of trade and Industry In gen-

eral unhwltatlng strength of the bond
and Investment market a rise In tho price
of wheat owing OH ls supposed to a comer
In the May option followed however at
the end of the week by heavy npcculativ
profit taking and the general dismissal of
all fears that any Congressional legislation
U likely that will be hurtful to buslnea
Interests wore tho notable occurrences
In addition to those which have hitherto
been specifically mentioned In the lost six

business days In the last fortnight tho

weather has been admittedly bad for busi-

ness especially for the railroads as was
attested today In the large decrease of
Uio Missouri Pacifics earnings for the
second of February Lot auoh ad
vrreitlea are of course only temporary

rtiw York Block Kxohams Sties Feb 18
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LATEST QUOTATIONS OF BAXK
STOCKS

BU sit XiUd-
Amertra 010 03 ULND 100-
Am Ei 973978 UanhCo 310320A-
JtorNat 770820 Uar A Pul 262208H-
owerr 323 Hetreplla 380
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Chatham 320330 Ut Uorrta 21O230
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Commerce 220 230 HYCol300
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G rEjch 360380 fhoaAL 100 100-
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Buooulatiro Interent In the outeklu market
today conrerKcd chiefly upoiitlio
the shares of the Kortlifrn Securities Coin
patiy which like Union 1aclfio on the Stock
Exchange played the prominent part
In the days business From last nights
close It rose S full polpts to lOOS the liUhe1-
prico of record roactlnc only 4 of a point
the final dealings Its strength coinci-
dent with a rise In the price of all tho stocks
comprised In the ocalled Northern Bccurltle
group but boyond the fact that A decision
In tho latest phase of the merger case is ox-

puctcd to bo handed dawn by the Huprcme
Court next week nothlnu VM heard by way
of explanation of the advance Renewed
liquidation by Standard Oil shareholders
caused another drop of 6 In the price
or Standard Oil stock which touched 030
The American Writing Paper Issues were
a active tie hero wait con-
fined to the common utoclr tho
exhlhltlnif n reactionary
In the announcement of a

of the United Hoi Uoard Company
tock of the company was

In today for the first months
the and preferred snares

showed substantial declines Hscompnrpd with
their lost quotations

The transactions la today wrte-
M follows

Open Utah lav Oat
Sain Ing til til tng
200 American Can 10 lOti 10 ICK-
WO American Can pf c3Ji U7 C3J 63J
100 AmLJfhtATrao 7

oiS AtchIson H fl
360 Am Wrltlnr PIpe BU 6 i t

1800 Am Writ Paper pf BOH H 23 20-

400AmIC 2S 23 23 29
300 8 8 6

18M Uethlehem Steel J MV1 II li
100 Central Foundry pf 13 2 23 nt-
V ChlcacoSubway 4 31 3 61-

ITuOeorcUAT 7H 7 7 7M
too GtNorpfwl 2 3 2M 2 2SS

1900 Creene 0 rold CM et Cl
1430 Oreeos CUD Copper 2J 2S 27 23-

2W Guanajato M l 87 3 3
700 Inter Ilapld TranttUlS 210 2UH 210-

M Inter Mer Matin 13W IJH IJ1 13
MO Inter Uer Marine pt 3 8li 814 3ti
600 International Sill 28 27U 3d 27 i-
M 10911 1M 1MJS-

OO nle 45 43 42 42Vi
SIX Mackay Cos pt Wi 7SM SJ 7SX
100 Manhattan Transit 4 4JJ 4 i 4

lta Mon A notion Con Ii18 Pi ISH li
100 New Orleans flaIl pf 124 IS i l j I2t1-

9SOO Northern 8ecurHlf lMf IBO I3SU 1COH

700 Seaboard Air Lino pf 37H S1 37 Mi
107 Standard Oil 631 35 MO 31
BOO Two Ilcpub Char OUi 3IJJ 61 CI1
100 US Leather B5H 81 841J 9i

113U 114 1UH l Vj

200 Un Doiboard l 1J l Ill
400 Un Doxboardpf II 11 10i 11

BONDS

tiUtO Atohlsoa4 trl IOH1 1001 lOllf I0t-

U 00 Am Wrll Paper 6s 65i Ki MJJ 8JiI-
OCO 105 IK 1W IBS

4000 So Elb Ld 4s 31 31 31 31

124000 So BJVi 7i 87 718 977181-
00M US Leather Si wl 74 07 i 67 mi7-

0M Wab11ttsTer2d4s 43 43 4J 43

10WO Wash Y Ry 4s 87 i 87 67-

TLATKST QUOTATIONS 01 Vlt

American Can common
American Can preferred
American Chicle common
American Chicle preferred
American Tobacco

American WrIUnt Paper corn
AmerIcAn Wrltlas Paper ptd-
Arliona Con lllnlnj-
Daldomero
Dctblehit Steel
liethlohtm Steel pt-

Bordeni Condensed Milk
llordeni Condensed 11I1U pM

Columbia Copper
Central Foundry common
Central Foundry preferred
OomprfMed Air
Consolidated tlefrlferator Co
nomlolon becurltlci-
Douilaa Copper
Iltctrto lloat common
Electrlo Boat preferred
IlKtrlo Vehicle common
Ilectrto Vehicle preferred
Electrtu Lead Reduction com-

B lrlo Lead Reduction pfd
Bmplrt Steel common
Inplre Steel preferred
Elictro Pnruraatlo
Uold Hill Copper
Greene ConioUdated Copper
Oreins Consolidated Gold
llacxeniaclc Uiadoni Company
llallSlrnal
navies Tobacco common
tlavana Tobacco preferred
l l rnatlonal Mercantll Marine
tnlernitlonal Mercantile Uar pf-

Interborouzh Rapid Transit
International Salt
Kaclcax Companies
Uackay Companlei pfd
Manhattan Tranill
Montreal and Cotton Coniol
New York Transportation
Nonhern Securltlei
New Oiltini Street Railway com
New Orltana Street Hallway pfd
Otis Elevator Company com
Olla Elevator Company pfd
Phanli Gold Mlnlnc
Pope Manufacturtne
Pope Manufacturing lit pfd
Pope Manufacturlnr Sd pfd
Royal Daklnr Powder com
Royal PalIng Powder phi
Safety Car IJiht and Heat Co
Jfaboard Air Line common
Sfaboard Air Line preferred
Standard Oil Co of N J
Standard Millies
Standard Mllllnr pfd
Tenntuee Copper
Tonopab Mining of Nevada
Union Copper
Union Typewriter
Cnlnn TypewrIter lit
Union Typewriter 2d pfd
U a Leather w I

U S Leather pfd w I

Waihlnrlon Railway A Electrlo-
Waahlntton Railway A Elfs ptt-
Worihlnfton Pump pfd
Wolta Knob Copper w I

BONDI

American Wrtllnr Piper si-

Atchljonliw I

Ccatral Foundry tt
International Mer Sistine 4

International Salt l
Seaboard Air Lino M
Southern Pacific 4s w I

Standard MlUlnr a
Leather U wl-

WabajhPltuburc Term lit
WabaahPlttahurr Term W 4i-

Waahlaitoa Railway A Kleo 4i

no-
104H

77
80
00

07 718
80
07
00
4U-

87M

Ei dividend

LATEST QUOTATIONS
COMPANIES
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Denver fiat A Electric lit M 1949

19

It Wayne lot M 1D2S
mt ta 191S
JAO

Indianapolis lit M 1930
Jackson Gas ISO
Jackson Oa 1st M 1937
LafayetKi lot en 1024

4 W V let 8s 1925
Madison Wli 1st as 19M
Mutual
New Amsterdam 3s 194-
SNYAERIatilB44
Ohio A IndlslCs 1821-

St Joseph Mo lit is 1927
Si Minn eta is 1911
Standard N V
Standard N Y preferred
Standard N Y IBM
Syracuse I n is 1948

PHILADELPHIA QUOTATIONS
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LATEST QUOTATIONS OF GVAR-
AXTEED

Albany Siuquehaniia
Albany A Vermont
Allegheny A Wetern
Atlanta A Charlotte Air Line
Augusta A Savannah
llerch Creek
Iierliihlre-
lllcrcler SI A V rl-

lotton A Albany
Itonton A
Itoitnn A Providence
llrosdu ay A Seventh Avenue
IlrooklynClty HR-
jiinden llurilncton County

CauwlnullllslpfdC-
attwlsia R R 2d
PayuzsA
Central P N A Bit It U Co

Chrslnullllll
Christopher A Tenth Street
Cleveland A Pitts burg
Columbus A Xenla
Concord A Montreal
Concord A Portsmouth
Conn A Pauumpilo R pfd
Coon River
Dayton A Mlchlian pfd
Delaware PoUnd
Detroit

l asutrn Pennsylvania
Kastrrn Maine
Flmlra A W II ain portrnm-
KlrnlraA Wllllamsportpfd-
Krte A KilAinaioj-
EileAI lUbur-
Kltchbiirtpfd

Wayne A Jackson pfd
A Uanliinr-

Ooshen A Decker
Valley

OreeneU-
RIMIKJf
HanfordAOonuU
hereford
Illinois Ontral Leased Line

Lacslne ASailnsw
JllletAChlCiHO-
KaUmatoo Ale A O Rapids
Kansas City I S A
Lake Shore guaranteed slock

Ultl SchjylklitNRANC-
IoublanaAMI tourtlUver-
MahonCoalpfd
Man A Lawrtnot
MlnelllllASchuylklll-
Mobile A

Morris Canal A II cam
Morris Canal AUCopfd
Morris Afo x

Nashville A Decatur
Nsuratuck-
N J Transportation Co
New London A Northern
N Y Ilkn Man Ueach pfd
New York A Harlem
N Y Lnck A Wcl rn
Ninth Avenue
North Carolina
Northern RRofNJ
North Pennsylvania
Northern N III HR
Norwich A Worccslcr pfd
Old Colony
HIWCKO A Syracuse
Patereon A River
Paterson A ItatnaM-
Ieorta A llurtau valley
Philadelphia der A Nor

phla Trenton
lilts it L Kcom
Plus ft Wne A ctilcaco genl-
PttUMKport A Vouch
Pitts A No A II A A
Providence is Snrlncneld-
Prortdence 4 Worcester
lena elaer Saratoga

Rochester jrnesee Valley
ItomeAlllntoii
Homo Wstertown Oj
Rutland a Whitehall
Saratoga A Sfhonecwdy-
Sasron Railway
Southwestern
siockbrldce A P
Second Avenue
Sixth Avenue
Hyracunr Co

A Ireenbtiii-
hTweniylhlrdSuret

NJRl
Upper Coos

UtlraChenanro A SUSQU V
of New

Vermont A Massachusetts
Warohlvir
Warren N J
AroertcanTHrcrapiiAU-
Commerclkl tnlon-
C ninrrrlnlUitunofMr-
raiikllnTrleifrapli
Inter Ocean Tfleiraph-
Nnrthwrstrnrrelezraph

Southern A Allautlc Tel

LATEST QUOTATIONS 01 TRUST
COMPANIES

Alliance KealtyCo Bn j

AmrrlcanSuretyCo is iuIJsnkeuTrust Co 40
Howling Green Trint Co 217 231

arid Mortgage Guarantee Co 2 41llroadway Trust Co 183 ioTrust Co 420
Central Trust Co iiao j io
Central Hraltyllond und Trust Co MS u7
Colonial Trust Co a s 5
Ctntury Realty Co 11 iiaClty Co s4 31Commonwealth Trust Co M IllIrcplre Trust Co 3d-
hijultable Trust Co CM W

and Trust 1490
nUb Avenue Co 60-
01Utbusb Trust Co IW y-
1nnklla Trust Co sw
Guardian Trust Co IM

Trust Co 070
Hamilton Trust Co J20
Hudson Co 110
International nankin Co IM

County Trutt Co 4JO-

KolrkcrlHKkor Trod Co 0w
Lawyers Title Insurance Co 351 331
Lawyers Mortgage Insurance Co l s 193
Lincoln Trust Co 44S K
Long Island Loan A Trunt Co JO 303
Manhattan Trust Co 495 jm

too
n Trust Co KXt no

Mercantile Trust Co em
Morton Trim Co KM y
Mutual Alliance Trust Co 203
Mutual Trutl Co 122 13
Nassau Trust Co 243 2
Nations Surety Co 12S
New York MonsacrandSeoCo IT n
NewyorkSrcurttyATruJICo Ttui 70New York Ufe loa andTrujf Co102
North American Trusl Co 2SS

Trust Co 33C sjo

Really Associates 140
Slandsrd Trust Co 00
Trust Company uf Amertra lilt
Title Guarantee sad Trust Co 6 0-

Tlile Insurance Co of New York 200
i S Ca illy U-
SUS Trust Co MI-
Unluti Toast Co 1114-
V S T O 1 C O A ISO
failed Stairs Trust Co ttOO
Van Norden Trust Co 131
Washington Trust Co 4J-
rWcitchestcr 13-
5WAIITAM IS-
WIIIIMnsburj Troll O 23-
3Wliidwr Trust Cu isljf-

nOSTON CLOSING QUOTATIONS
rUILIOlD RTOCXS flu AittH-

J II J Wool pt B

Host A v unfix STOCSS
Host Me Adventure a t 7iHost El lieii AlloueE 3
UottanAWKy 2lii 74
Honor A W pi 78 7 Vj Am Z LA Sm
CJ f Al VUO 173 Anacnada-
riJHASYpr Arcadian H iu

14S Arnold I
UM rleo II Atlantic 17
UasaWropf 37 Blntham S2J-
1Mri Central 22t 23Vi Bo nan n 71 J-

N V N H A 11203 2i0 Doit C C A O 7 JW
Old Drtllsn Col
PIts Uarq 100 101 Cal A Hrcla 90 WJ-
Iere pt 4Vi 20
Ituiland of Coah-
lllKesim97 Coulter 33 4-0IVBailllpIm CunllaZAL

ones Cop 70 lui
4s ST M Writ 17 J

Bm Hlver 2s 3
Von Srott6 hranklln ioj inr-
VVANClitBi Rranbr i iu-
VViCit7 re n 2

71 74 Guanalualo 3 4

UajMtlc-
UaasCaoAO 12J 12

HiiCKLLaKiioua Uavflower 1 ti
Am Ineumo Mi M Herced
Am Pneu pf 2S Michigan 14M 41

AciTelATel144 ml Mohawk it u
22 3 UonCAC 4

mArCh pf 804 lon A Boil
Central Oil 7 S Old Col Cop U 4

123 Old Ik mmn ro 27
Oireola S2U U3

pi Parrot 23
Jam I A l Jl Coo Cop 31

2M 3i3 Quincy 107
Gen Kite tS7i Hand 3

43W 44 Santa rt 2 24Mass Gas SJIi 3 Shannon 7U njMerenlaalr
Hex Tel Uj Tenn Cop

4 TrlMounfn-
Planlrrs Co 2 Trlnlly n ni-
flanlsCo pt 14i UnIon

Pullman 241 243 United Cop

West Tel la

Am Ar Ch

CurabdTell20D-
omlnloaCl 6i-
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MaisOaa

I

Seattle El tl
Brattle Kl BH

Swift A Co lluj
0-

i KbMaen pf o
u son T
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SlC-

Wesl Tel pf loS
Wesl hs C 4

TeatnelS pf fll
Wool 2

Victoria l u
WuhlcstoaJ-
VIoona i m

liD
Wyandol i jj

LAUD STOCKS
Annlan Land
notion Land 34-
Doylalan 3-

lillos Land eJ 7

CHICAGO CLOSI QUOTATIONS
nlfAtkrt tttt AUrdAm Can Co IO J Met WS HI 2051 23

Am Can Co pi 6Mf H Met W s RI pt M 2
Amlladlator j Hi I Nal Illsrull si tu
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1VVO JECUAXOE QUOTATIONS

stocks un tOe Wall Street
chaneu ycH rday were

Aurora Consolidated
Hsld Uuitu-

Illick Ulamoud copper
Butterfly
Calumet A Arlnina-
Calurorl A Iltlstiurc

Cots
Copinr Independent
frown Moruar-
dliit Ikwry
Hidden Fortune
Horsr hoe pref

as
junction
Lake Superior A Hills

Copper slorks old
Majestic Copper
Mine
Ml Jefferson Mince
Murrhle Sold Mines pref
Oro Hondo
Ortcon Srcurlllfs-
Pliubure
Iluiua-
Spe rllsti
Troy Manhattan Copper
VUiiacn
Werdrnhoff-
Tonopxh Stocks

Kxlrnston-
MauNan ara
Midway
Minim Common
Monlana-
Norlh Star

SIJ iHtd
11 13

145

11410 iincu
toW 5110

6200 rllfK-
Illbm 113 HI
WWI itMl

120 130
IIIBM 1-

382l

RANK STATEMENT

Loans llpcrccsc SltO04OOO-
VhlIn tIm blink statement wan not n par-

ticularly toad ono It was moro favorable
In at least ono respect than Vflll Street had
looked for The loan account for the IIrst
time In several weeks showed a deoreutso
and this offset to Homo cxtcnt tho fullinc off
In each holdings which amounted to 44flfJOO
with the rtsult that Situ reduction of Jl8J25uO
In surplus reserves was much smaller than
decreases of the kind have been In recent
weolcs Thn decline In of ilO110400
beIng tl4oO lees than the mini of the
decreases In loans and cash mado a salts
factory balnntv

Till statement of of the
Associated Hanks of the City of New York

as follows with that of tho
week a year ago
TOIl atc iMil lait

Loans 11138012 ion iii42ioaion mi4J io

Deposit IIU2JUMU ISin0773i 102S02SWO
Circulation 42882100 4303510 40MltOO

Specie I220K3SOO J22257lrx0 121BrW7
SrtJWOOO O2WuOo UOuC300

Total resvo I3073437oo I3ll7so0iv JZMSISWO
20J13i07S 30U713075 237OOfiltW

Surplus 3all25 11103005 12750 IXX3

re
157 2J9 2

TOO chances for the are as follows
Lows MWIOOO

Dec lv IO 00
Circulation Dec I7 o0

Specie lC172fiO
Legal Uco 2BI8400

Total reserve Her fllMfli0
Surplus lice lU2 uu

tOe amount of United Staid deposits shown In
this weeks Malemeiil Is I2000500 u of
HWDuO from Ia t week If Sites depuslts were
deducted from ctgreguie clvcu iu uriilus
would be SH3HWXl-

lckow Is a table the perrentagr of cash
reserves to of the morn prominent hanks
compared with those of jail

This Lull
tl Wttk

flank ot New York 1T1 26J
flank of Ills Mttiiiiattaa Company 26 2JU

National 282 i53-
MechanicsNational 346 2TJ-

IlOnk of America 2 fl 257
National ws 271
Chemical National 217 2C

American Nailonal 731 258
National nf Couimoroc zs1 29 o
Hanover National 254 747

Central National
Corn
Importrrtand Traders National 24 253
National IMrk JCD USO

Fourth National 8-
Vrirtt National 2H3 2iJ

i SS
Important chancn from last week In each held

banks anti their loans are a follows
CuJl Loam

Rank of New Yort Dec t2lO 00 nee I15IK-
llank nf Man Com ln 13H lm 1740fl
Merchants National lee 7BaiO luo 42UX-

lltnk uf America
National
rhrmlril National
Ualiatln National
American Kx Nat
Net llank of Corn
Mercantile National
Nat Hank of N A

hanover National
Clllens1 Cent Nat
Corn Uxchnnge

Nat
National 1ark-
Knurlh
roonrt Nnllonal-
1lret Nailunal-
ChM9 Nbtlonu-
lIlflh Avenue
Uoeoln National
Hank of
Seaboard National

lice U77700
leo 27M2UO Dio
nee WJiioO hoe
leo 101W Inc
Inc C42 f l Dec
lire IJHljwn lrc-
lnr ln lire
Dru IMIKI Deo-
1m 40110 Inc
Inc S8IM Inc
Dec HSI Inc
Inc X2000 lao
toe l433w
Dee 115000 Inc

Ore
Inc I797HV Inr
Inc 4IIOfW lIce

1131011 lire
Dec SMinu Dee
lIre WIXW lie
Drr 124000 Inc
lire 123201 Inc

7M73J1-
4aimo
27on

S3HVX-
Ilirn7no

OI 7oO-

S7H20O

MVWIIW

251300-
i400

27J7tiO
404IO-

UMOXEl AI KXCIIAXtlE

Money on call u per cent last
2r PIT edit ruling priw a lr cent
morley U at 8 3S cent for sixty
dnys to nix months 4 r r cent for olirht
and nine months Commercial Is
quoted nt SW 4 slnslo
names HOld bills receivable other named C

per cent
forilcn market wn dull

today on usual limited fviturdny bust
nwR llatM remulntd prnrtlciilly tinctiaiiKrd-
Iosted rntes wiro at for lone
lillls and I48SJ for short Actual rates
Lone IjHN 4 ss4u lcht drafts
8700WI48703 anti cable trntufprn UK79-
5lranca vrcro at ilsJ tor lon nnd-

018i 110 for short JlPlclwmarka were
at 04 iiio for lone and Oij for liorl-

Oullilors were quoted at 4t for Ion and
40 s10 for short

Domestic nxihaneo on Now Ilocton
S and too discount Ihloaifo Par Charles-
ton flanks toe discount dellinc

1 premium Cincinnati 30o prnmium
Montreal New Orle n rommtrclnl-
no to SOC dlsioimt bank Sic dUraiint St
Piul 70t premium MinnrapolU
mium tiremlum San Fran-
cisco IIIS premium 40c iiicniliiin

Money In rent lfat
of In iiuirhut for short and
months 3i SH l r cent ConsoU for
money closed at BU 610 und for tho account
at Wii InrM advlrert 3 per cents
at 99 franfa 90 ocntirneo The private rate
of discount l Ui per cent Kxrlmneo on
London 25 francS 20 centime Oerlln nd-
vicig ntioto iixchariRO on Ixindon 20

The privuto rate of discount U
cent

New York rienrlnc HOUK statement Ex
ehaniLen J3173a7l6 baliucos 52SS juo

debit balance llIJnoiR
Commercial of bar silver In New

York SIC IJar silver In London at
28 llfid Mexican silver dollars were quoted
at

Imports of encelo for the week were
184434 S70ni was old mnklnc
total Imports Bincn Jan I 2a7637
Exports wore Gold JBGISOO tllvir
1537151 A total of Jl5il451 agaInst IJ73jtn
tho provlouB week Trio cximrts of
iincc Jan 1 have been dole 128512165
sliver 474li4 a total of s32i33a-

uSUitTREASURY TRANSACTIONS

Paid by lo
Paid by banks to SubTreasury

Lou to binks on days transaction
Gain lo banks same period previous week

Live Stuck Market

W437000
4030001-

SiTVROaT Feb 18
Rccll of beeves I car for the matteL No

In live cattle fee line steady Dressed
beet In sood demand and nrm at per Ib
SOT native Mdn extra beet la a small way

No lalrt cablri from London and Liver-
pool Export today wore 1410 beeves and 0 WO
quarters of beef

of calves none and none on VealnomInally Ohm barnyard and Western
steady drensed veals In tood demand andnrm at EClJVic per Ib country drt ed active at

ReceIpts of sheep sad lambs were 641 head In-

cludlni2 cars for tOe Diarkei and with Mme
nominally hither lambs warce and U-

HM rr ice lbs
otlertd Drnwd muprime or choice lambs

strady at llj ia-
Rrrrlpu of hoes wero 1142 head none sale

fIrm Country
slrady at
welbl

Imports of Rcncral tlcrcliandlie Pi-
noils

of teneral merchandise and dry roodsas reported at the Custom House l
lows with those ot last week and of
ing week iae yrar a riwiBuu-

CewrU mdsc

Ii77lSS3 ti7ne 4
j rgnpart as loUi-

Mo roods
General mrnhardy

I

Cloiloe bId ftolled for seilte
and Ock 12

Nurrcl Gulch 09
3

toe

u n4 03
> 015

545
1 18

IH
new 2b71S

375
M 00
10

lJ
J6U

5301 LW
I

O
3374

I7H

110 153

60

GJ c

rqd

eve to 70
week

nee

flee

howln

1

uoutlon
MloLuO

135
04

fHj
m
023 1374

220
4

65

954
2

50254
11nis

5i 575-
CI

30

cor-
responding

west

Resorea

depo

Oil

Il

Cit

263 353
252 250

592

CIISIOI attonsi 2l
ScaboarO 3allonnl

li

Mechnalca NaIlonalleC IIJ042 11cc 31000
lIre lSaISoO

II

501110
81106per 9506
20480
11416

IOU

31188
433500

37S-
740w AmsterdAm Nat5100 131700 lao 0338

len
limo

per

Cent

l85lo
uotet

less

York

St
3

open

487
S

The

POole

1110155

u-

93o

stock Odd over from 4 can on sale NOte
hi bee

The pens Were quIckly cleared Yale to-
70sIern it

dressed

dressed ho
17VISC for heavy to Ilr

antI

ss
lbs

114 VetO tsst sia iT-

nss 3rigy-
e Je I 1514

7

Tolos II034144 5 0

¬
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<
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BANKERS AND DROKCHS-

J Nassau St Car Wall 8t
Mrmben of tlie Nnw York Stock K chaef

BONDS STOCKS COTTON GRAIN

COMMERCIAL

Cotton Hlchcr March Advancing Sharply
on OivcrtnR of Shorts anti Hull Minlpti-
Inlloit 11erixiol Ilrni llrcflptsSmall-

Craln Dccllnw Then Halites Cofff
IllKhcrS-

ATuntMY Fcli CoTTCWSpot cotton
advanced 55 points Middling 81fo ngaail
14100 IrtKt year Now Orleans and Gulf 40o

against 14750 Galveston Now Orleans and
Memphis advanced Jfc Mobile c Suvan
nah 3ieo Galveston 7 13l6c Now Or

Savnnnnh nnd Memphis 7o Mobile

7Jo SalcsOalve
Z10 Moblo ISO Savmnah eM Memphis
J1CO Tho receipts today were as follows

TOdtiV tJIlt ir t 104
roMi IOC3I

Augusta OKI arj 17-

MrmphU Ml 8 lr l
St I7 14 3 LMl-
lounton 3iao 1124 3 73

Estimated receipts

Houston 2snr3i w 1J75 2M1-
Culvrllotl 4M 5W Ill 4071

43W W SHS3 42U

The total movement at tOo thirteen principal
Interior towns was as follows

ToJav Lail week 1904

Receipts 8MJ 2 J 6 M-

Shlpmenu 8743 htoo OS3

IOn total export trans ths ports were 4JSM-

Mai eoniprlilne WOO to Great BrlWln31239 to
thoCoi tUent t i 0127 to Mexico and Japan

Futures la New Orleans were as follown
Open IHOlf lx tfl dot Lilt
lua til cit Int AfffAf

March 713 707 749 760
May 760 750 749 701 733
July 7S3 702 753 707 741

Futures here Advanced 31 points for March and
17 to 20 for other months closing firm with esti-

mated sales of 250000 bales Prices as follows
lltehrtt Loitfit Clnilng Last nlatit

March 78S 7C2 7Wtt7M 7W37S3
May
July
AUffUb-
lOctutHT

77307 74
770S777

7M 74
7MK7M7-
COC7C3

In cotton advanced 0
Middling 4201 7JSI last Sales
Sooii Ii lm 1uiurva advanced 4 points Prices

IctiruaryMarch-
AlrllMiy
JuneJuly-
AucuntSeplrmbrr

Scturtliv
412
415
417
4 id

Tie experience of the cotton shorts on the March
omlon cannot called an enviable one by th
severest slretrli nf phllnsoiihy If report speaks
true their own familiar friend their whilom
at tuiy rOte cxnarlener fur them
thai m predscly the reverse of palatable With
n German operator but aulslcd by averaci
bear mitvre lui fnrmtr tnar trailer of Wall
Sirret has It been endeavoring to attract
rotlon to New Ycrfe where tIle stoclf
ha Utterly ilwlndled tofll 01alr and
from txlne M n ribcount Is nnvr at b marked pro
rilum over May StarCh sct tOe IIHCO and tho OrAl

of IOu list advnnred sharply Tim cables were
Hironr the reoelpw markets firm and
advancing and there was plainly more dIsposItIon
to buy than to sell Marcli have been cauiht

hero and eximrlers art upt used to have
very Urea contracts at the South

Sn iv Waral Spot won dull No sales No 2

red choice o c over Slay The Northwestern
rrcelpu were 23 ears 170 last weeU ant
HA last year Chlca o lieera agaInst U lait week
arid 15 last year Futures o 10

lower Prices as followa
Open Iflitfi Low Clot lail-

me tit nl ma tflehl
May II7 117 117
July 1UJJ lOi liiSfJ 1U-
JSrpi Wl WU Mlj Wl

Oats were quiet on the spot No sales Natural
while 80 to 33 IIM Rye was dull No 2-

Uoitni tfic Corn wa dull on the spot Bales
raOOO bush No 2 mixed In elevator Me Fu-

tures closed Ho to Uo blher 1rlccs as follows
Optn 21ljt LOw del Last

tit elf Ito Y0M
May BlH Wi M tlfj 6I
July C2X

The foUowlnc shows the graIn movement
KCTV York riital Corn rit fancy

Kwdpts 12874 78174 SIVjO M2u3-
Kx m911

Chltaeo-
HerrlPU MJOJ 7lft MPO-
OShliiments 7UUU 1I3UT3 UJOOj I3WX-

UufTalu
Shipments 20ro 2COOO Ji000-

Tho tradlne In wheat today was comparatively
and tIle fluctuations In prlcca were conQned

within narrow limits as traders worn dls
posed to bout aloof from tOo market and await

developments Early In lbs day prices
declIned a on bearish cables
exports from Australia of large

shipments for the wee lone liquida-
tion on v n orders and a leucned
lu cover snorts Later on buying by wire houses
and scattered cnvertnc caused a Tan gen-
eral situation ShOWS chance short In
trrcsl Is still believed lo be of contlderalile pro-
portions and that the

next week will cover a wide range liToom
hall estlmalai the worlds shipments at io4AOno
bush He expects some Increase In the amount
on psssato
will show a decrease of 700000 to 80ninu
Liverpool declIned id to Md 12 kr
and Berlin to H rale Paris advanced 10 to 13

centime Corn and oats were doll rcluer-
fejitiirtlesj Prlc H nuctuatud with uhea-

trifltii Dull and steady Sales 4000 Mils
111171 1hl r nnrt1 nn A 1 Ulnlrr
riears tl0fteli15 straIght fj40ii vi

Clear S24E 4COpatents18a JO-

CorrKK ulo on the spot was teadr at Mje for
No 7 Futures advanced 10 trj is but lout
S of tIle rise steady Havre was umhantrd
to lif tower llamliun declined l pfe lllo ad-
vanced 174 rel recrlpts Sww IWBS stock JUS
Santos advanced tin rfl receIpts u000 bas
stock JtWww Prices here A follows

lllvhtt Iovrtl Ttilnt LiUlnlaM
March 7 i 7 nn tMttim oionJW
May 7M 725 721 724 7IS 720
July 74J 74 74S e7M 7 t4o-
N riirmber77u 77U 7 W7U 70fi 7C5
October 7W 78 774fc7SO To5a70

There n moderate advance In codec tn hr-
owln to bettor rabbi than expected smaller
rccrlnta at the prlmarj markets
ImvUi tttrlbuled to roasters end coverIng ot
iberIa

NAVAl Sixinia of turnsntln 6lj3-
We Common to trood strained rosin

PROVIHIONS fjird was quiet Westrrn
1720 refined Continent South American
I77S Pork was quiet t 132OSMTS for met
Tilloic 4 4Sc Dressed hoes i nut
rr Creatnery fr ts S c Kcrs Western

units Xa fhlnuro Heb 11 There was
no trade at all In the provision plo Local receipts
of hogs were Woou arid the market

StiOAn ltw WM dull m 4 lttc 56c fnr cen-
trifugal 4 test and 4 7lft4i4lc for muscovdoi-
t test Ilefinrl toss dull and steady

Ciiicioo lob IS These were prices
Open Ittsh Low Clot Last

Whral tna ta in tny vi M
May U H9 ll i 119 1I9M
July 101UU 101 lOtS 93

83 92J 92 i

July 1295

flW oM 9H

702ii 702J1 7021 702V-

J8M 8B2V1 lni 8 M-

B97M 892 92 894-

12J5 12KV1 ltni I3M
1394 12M 12 41-

Opm
Wheel ITM

Minneapolis May 11-
6Julyli JU
Sept U

Duluth Mayll4
Toledo

Kansas City May 1WK-
hi Louis

fffl Lay tail
tit Ill In Vfjll-

ii M itot lie
1I3I Ill 1I4H

U
I14M 114 llllj4

HVi1
IOIM 16-

wt ns n-
102M HOI 102-

I08U
lieu ii5U us1

DAILY TREASURY STATEMENT

WABHIXOTOS rob 13 The statement of ths
receipts sacS exprudliurrs of the TrrMurr shews

ThIs day This moltS tarReeelpi 120 3J i31277O Si2J37520
Bxp ndlturea lTTOOfiO 277KOCOO 377437744

Surplus 2M33S 13497082 net Ki0024
TOt receipts from custnras today were 1373 Kl

from revenue
H11IO National bank notes for redcap
Lion Wt3l8

The utaletncnt ot the United Elates Tress
urer for I cb 18 shows

nrccnTjt rcwD
Gold coin and bullion 150000000-

TUCBT rJKIl
To redeem outstanding certlncates llMMOtxa

CoM coin and bullion
gold rcnuintu

dollars
Silver certinrates
Silver buGles
rnlt d States notes
National bank note

Total
ID ijUuMl banks
Awalllne reImbursement

Toial-
Llabllt lr

ii2ien40t

IJ7ILflM

CLEMENT

I

loans
bales New Orloans

Iort 3 11244

Ofnfldcl LOSS wect 1944

I New Orltat i

43

755 7e13t7Ix 74544149-
133 77103

7 75 703
760

spot

115 fol1owa
Fr1da 1304

40 75-
42 717
413 719
414 01

Il
Is ProtlIlaC a bit of

tile month

apeS

uncovered

ISo

10

5

im eavy

prtl
rat

flU 1 o

tilcIual ens-
a 5

I that theIslbIe supply
bUsh

I

ReceIpts

514102 Iii 1111

bye flour 541035405

PC ala
cloSIng

4

was

5220

735

steady

Sept 93

May 480434 40 4Ol 48 4034
Iuly 47 47

4

41014 17
dept 474 47 2734 4 47

ala
May 31 S4 3
July

700k si 393k

2l 3934 2034 200-

Sfsi 80244
Jtil

32515 082
July 5073

Pork
Ilay 1255

0SOltIt OCIJ3X2TL

CIa

124

Ma3 lfll
Slay 1103 31114

thy 2lM tIC
Ju1 96 0o4 Of 5li
Sept 027s 27 5234 077 4

seal

received

cash

caseasi renD

44335145
13557301

L3577

103181813
375554

2731211331
9107420-

MO lksti

<

<

¬

< >

<

¬

¬

>

<

¬

<

¬

<

>

<

<

>

>

°


